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A Perfect Match
When Peter Hall ’53 played 
basketball and football for Lake 
Forest Academy, he learned the 
benefits of working together as a 
team to achieve a common goal. 

“I like the idea of a group of 
people discovering their strengths 
and weaknesses and creating an 
atmosphere in which they can 
succeed,” said Peter, who has 
run several small companies in 
the real estate, consumer finance 
and mortgage banking industries.

It has also been part of Peter’s 
philosophy in his support of LFA. 
When his roommate and teammate 
at the Academy, Tom Hodgkins 
’56, and Tom’s wife, Bondy, were 
co-heads of school, Tom recruited 
Peter to become a school Trustee, 
a position Peter held for 10 years 
back in the 1980s. 

“I did so out of loyalty to Tom 
and as a ‘thank you’ to LFA. I felt 
obligated to pay them back for 
all they did for me as a student 
when I was there,” Peter recalled. 
“LFA had a profound effect on my 

life. I’ve been fortunate to have 
an excellent education. I wouldn’t 
have gotten into a good college 
or graduate school without 
having the strong academic 
background I received at LFA.” 

Part of the Challenge
During his retirement, Peter has 
volunteered his time tutoring in 
the San Francisco area, where 
he has lived since the 1970s. 
The experience influenced his 
decision to support scholarships 
for those who may not have the 
means to attend LFA. He has 
made an estate gift to LFA’s Caxy 
Legacy Challenge and, along 
with his wife, has established the 
Alice & Peter V. Hall ’53 Endowed 
Scholarship Fund.

When presented with details of 
the Caxy Legacy Challenge, 
Peter shared: “I was immediately 
impressed with the idea (of 
challenge grants), and I wanted 
to participate. Knowing my gift 
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A Gift of Securities Makes Sense
For years, savvy donors have known using 
noncash assets to make their charitable gifts is a 
tax-wise way to maximize their support. However, 
it sometimes requires looking at the long-term 
picture rather than short-term losses that will 
inevitably occur. The recent market has dipped, but 
it seldom is below where it was a few years prior. 
Consider this: The Dow Jones hit six milestones 
in 2021, up 18.7% at the end of the year. Chances 
are if you have been in the market for a few years, 
you’ve seen some gains.

Reduce your 2022 tax bill
One satisfying way to avoid capital gains tax 
entirely is to make charitable gifts with shares of 
appreciated stock, bonds or mutual fund shares 

held more than one year. For those who itemize, 
a deduction is available for the full value of the 
shares on the date of the gift. 

Capital gains tax is due on the sale of appreciated 
stock held in taxable accounts. For most 
taxpayers, the rate for investments held more than 
one year is 15%, although taxpayers in the highest 
37% tax bracket will pay tax of 20% and may also 
be subject to the 3.8% net investment income tax. 

Making a gift of appreciated securities is a 
wonderful way to support LFA while possibly 
enjoying some tax benefits as well.

For more information about this and other tax-
wise ways to give, please contact Garry Sloan at 
gsloan@lfanet.org or 847-615-3287.

would make an immediate impact because of the 
challenge made it seem like it was time to let LFA 
know the school is included in my estate plan.”

“I’m not a young man anymore. The older I get, 
the more I realize how lucky a man I am. I feel a 
need to help those who weren’t as fortunate as I 
was. With the Caxy Legacy Challenge, I know my 
gift will help even more deserving students benefit 
from an LFA education.”

The Caxy Legacy Challenge, fueled by Ferry Hall 
alumna Sheri Kersch-Schultz ’72 and LFA alumnus 
David Gupta ’81, provides individuals who create a 
new bequest commitment or document an existing 
bequest commitment with immediate challenge dollars 
that can be directed toward an existing endowment 
fund. Eligible estate gift commitments of $50,000 
or more will unlock 10% of the gifts face value from 
the challenge pool—up to a maximum of $10,000.

Who To Contact
To learn more about the Caxy Legacy Challenge, 
visit www.lfanet.org/give/inspire/caxy-legacy-
challenge or contact a member of LFA’s 
Advancement team via email or phone:

Rob Buckla: rbuckla@lfanet.org or 847-615-3276 

Ruth Keyso: rkeyso@lfanet.org or 847-615-3268 

Christine Ryder: cryder@lfanet.org or 847-615-3215 

Garry Sloan: gsloan@lfanet.org or 847-615-3287 

A Perfect Match continued from Page 1



The Simplicity of Using a Will
The most widely used tool for easily distributing 
property is a will. It records your instructions for 
the distribution of your property when you no 
longer need it. 

Here are some simple ways to use a will to 
implement your plans:

Add a codicil. Sometimes it is best to have a new 
will drafted after many changes in one’s life. But 
often, a codicil is enough. Like a P.S. on a letter, 
attaching a codicil is an easy method to modify or 
add to the contents of an existing will.

Create a trust in your will. You can delay 
distribution of property to one or more loved ones 
or arrange for professional management. This can 

be useful when heirs are still minors. You can have 
only the income generated by the trust property 
paid for a period of time to an heir, or you may 
ultimately give your heir the entire ownership of the 
trust assets.

Include a gift. Many choose to use their wills as 
vehicles for charitable gifts. After family and others 
have been provided for, you may wish to name 
Lake Forest Academy to receive whatever property 
is left. Such a “residual bequest” allows you to 
fulfill responsibilities for loved ones first while also 
taking advantage of the Caxy Legacy Challenge.

To learn more, please contact Garry Sloan at 
gsloan@lfanet.org or 847-615-3287.

For more information on the Caxy Legacy Challenge and ways you can support LFA students and 
faculty, visit www.lfanet.org/give/inspire/caxy-legacy-challenge.

Sample bequest 
language:

I give, devise and bequeath 
to Lake Forest Academy, a 
not-for-profit organization 
located in Lake Forest, Illinois, 
_____ percent (%) of the 
rest, residue and remainder 
of my estate [or $_________] 
as an unrestricted gift to be 
used at the discretion of the 
Board of Trustees of Lake 
Forest Academy for the 
general purposes of Lake 
Forest Academy (tax ID#: 
36-2216167), located in Lake 
Forest, Illinois.
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Never Too Young for Philanthropy
“Any good that I can do or any kindness that I can show to any human being, let me do it now.  
Let me not defer or neglect it, for I shall not pass this way again.”  –Mahatma Gandhi

The words from Gandhi are reflected by a recent 
increase of younger adults who are making 
estate plans. In fact, according to caring.com, 
the number of those in this age group with a 
will or other estate plan has increased by 63% 
since 2020. Many credited being motivated by 
COVID-19, which influenced them to see a greater 
need for a will.

Creating an estate plan is the first step—not the 
last—in safeguarding the people in your life and 
the assets you have accumulated over a lifetime. 
Changes throughout life, such as the addition of 
family members, the loss of loved ones, new or 
different charitable priorities, significant increases or 

decreases in your finances, a move to another state 
or new tax laws, often impact your long-term plans.

Whatever your circumstances, look to your 
attorney for guidance in creating a comprehensive 
estate plan and then keeping it current. Some 
modifications can be handled by simply  
amending existing plans while others call for  
new arrangements.

We will be pleased to provide more information 
to you and your advisors on ways you can create 
a lasting legacy to Lake Forest Academy while 
preserving financial security for you and your 
loved ones.

The Richards & Tremain Society
The Richards & Tremain Society was founded in 1988 to 
recognize those members of the LFA community who 
have made provisions for LFA in their estate plans. The 
Richards & Tremain Society is named for Mr. John Wayne 
Richards, headmaster of Lake Forest Academy from 1913 
to 1941, and Miss Eloise Tremain, Ferry Hall’s principal 
from 1918 to 1945. Their legacies of strong, effective 
leadership have shaped the future of the school in many 
ways. Membership in the Richards & Tremain Society 
recognizes gift planning that will benefit LFA and will 
leave a lasting and important legacy.
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