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Recognizing the Extraordinary 
Look closely. You’ll find fragments 
of extraordinary moments in the 
midst of an ordinary life, writes 
author Mitali Meelan, who could 
have been talking about Lake 
Forest Academy alumna and 
Trustee Jessica Douglas ’96.

LFA played a significant 
formative role in the history 
that led Jessica to her current 
position as a partner at Omaha’s 
Schaefer Shapiro LLC, ordinarily 
representing juvenile clients as a 
criminal defense attorney.

“Every day, working with juveniles 
in court, I see how much a lack  
of a stable home life, education 
and opportunity sets up our 
youth to fail,” Jessica says. “I  
am constantly inspired by the 
young, indigent clients I have in 
juvenile court.

“The opportunities at LFA and 
the unwavering support of my 
family made my goals achievable. 
My time at LFA has made me 
committed to working with 

these children to change their 
life trajectories.” It also allows 
Jessica to demonstrate that 
encouragement, hard work and 
involvement can fill hearts, mold 
minds and fashion futures.

“Every teacher I had at LFA was 
fully invested in the success of 
the students—academically, 
personally and emotionally,”  
she shares. “On a personal 
level, Bill Dolbee and Sue 
Peecher treated me like family. 
The support of truly amazing 
teachers is what makes LFA an 
exceptional institution.”

These experiences led the 
Nebraska Trustee to establish  
The Jessica P. Douglas ’96 Faculty 
Development Endowment Fund 
as part of LFA’s Inspire & Invest 
Initiative. She has also included 
LFA in her estate plan, becoming a 
member of the esteemed Richards 
& Tremain Society. 

It shouldn’t be surprising that 
a one-time undergraduate 

Jessica P. Douglas ’96
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Consider Noncash Gifts to Support LFA
When you give assets such as stocks, bonds or 
mutual funds that have increased in value, you can 
often make the gift at a much lower cost than an 
equivalent gift of cash. Giving noncash assets you 
have owned for a year or more may be a good way 
for you to make a gift if you want to: 

1. Bypass capital gains tax. Suppose you originally 
purchased stock for $2,500 and it is now worth 
$10,000. Should you decide to sell the stock, you 
will owe capital gains tax on the $7,500 increase in 
the stock’s value. However, by using the securities 
to make a gift, you will pay no capital gains tax. 

2. Reduce future taxes. You can give stock and, 
in effect, “keep” it.  For example, if you were 
planning to make a gift of $10,000, consider 
giving $10,000 worth of appreciated securities 
instead and using the cash to repurchase the 
same securities. By doing this, you will receive 
greater tax benefits than if you gave the cash 
outright, and you will have effectively replaced 
your stock—but with a higher cost basis. This can 
be very beneficial if you decide to sell the stock in 
the future because you will owe less capital gains 
tax than if you were selling the original stock you 
purchased at a lower cost basis.

Giving real estate
Many people have found real estate can also  
make an appealing charitable gift. Consider  
the following:

 l Do you have real estate that is not mortgaged and 
has increased in value since you purchased it?

 l Do you have property that is no longer needed  
for personal use?

 l Do you need additional income now or in  
the future?

 l Do you want to make charitable gifts to support 
Lake Forest Academy as part of your long-range 
financial plans?

There are numerous benefits—both immediate and 
future—to making a gift of real estate. Through 
various methods, you may be able to arrange a 
source of supplemental retirement income or even 
enjoy immediate tax savings from a gift of real 
estate while continuing to live there.

philosophy major would wax poetic about 
the societal responsibilities of individuals. 
“Philanthropy is essential to filling gaps in society 
to make sure we are good stewards,” she says. 
“Without philanthropy, people become isolated, 
and the social and economic disparities that 
divide us expand. Both financial and volunteer 
support is key to fostering our humanity, bringing 
us together. 

“LFA strives for excellence in these areas. I trust 
in the leadership of the Academy to use foresight 
and wisdom to shape the next generation of 
global citizens.”

Recognizing the Extraordinary 
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LFA Launches $20M Initiative for 
Scholarship and Faculty Investment
Lake Forest Academy Trustee Jim C. Cowart ’69 
announced on November 1 the public launch 
of a three-year initiative to secure $20 million in 
endowed student scholarships as well as endowed 
faculty chairs and professional development funds. 
Endowed scholarships ensure student access to 
the Academy, regardless of a family’s financial 
circumstances. Faculty chairs and professional 
development funds are critical tools that help LFA 
attract and retain great teachers.

This major investment in LFA people, dubbed the 
Inspire & Invest Initiative, is co-chaired by Cowart 
and Patrick Corsiglia P’15, P’17, and P’20, and 
began in February 2018 during the term of former 
Head of School John Strudwick. The Initiative is 
a response to the 2018 LFA Strategic Plan, which 
calls for an increase in the school’s endowment to 
$50 million or more by 2021.

More than $12.5 million of the $20 million goal has 
been secured, including the establishment of 30 
new endowed scholarships, three new endowed 

faculty chairs and six new faculty professional 
development endowed funds. LFA plans to 
complete the Initiative in January 2021.

Endowing a Scholarship at LFA
Would you like more information about how  
to endow a faculty chair or professional 
development fund? For a limited time, Trustee 
Gregory Glass P’18, P’21 will grant a $25,000  
bonus to any donor who establishes a  
professional development fund. 

For more information, check out our Inspire 
& Invest web pages: www.lfanet.org/inspire. 
To discuss participation in the Inspire & Invest 
Initiative through a five-year pledge, an estate  
gift or for more information about the Gregory 
Glass Challenge, please contact Rob Buckla 
(rbuckla@lfanet.org; 847.615.3276), Garry Sloan 
(gsloan@lfanet.org; 847.615.3287) or Ruth Keyso 
(rkeyso@lfanet.org; 847.615.3268).

Giving from Your IRA Makes Sense
For more than 100 years, our nation’s tax laws have encouraged charitable giving. Now, if you are 
age 70½ or older, you can make gifts directly from Individual Retirement Accounts (IRAs) to charitable 
organizations without having to pay taxes that would otherwise be due.

Why is this such a good giving option?

• These gifts can count toward all or part of your annual required minimum distribution.  

• Giving from your IRA—rather than withdrawing these funds—won’t increase your adjusted gross 
income or subject your Social Security income to more taxes. 

• IRA gifts can be especially advantageous for those who do not expect to itemize their deductions and 
for those whose deductions are limited.

• You can make charitable IRA gifts of any amount (up to $100,000 per-person per-year or $200,000 for 
a couple with separate IRAs).

For more information about making a gift to Lake Forest Academy from your IRA, contact us or your  
IRA administrator.
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Your Bequest and LFA
A time-honored method of supporting Lake Forest 
Academy is with a bequest – a gift made through 
your will or living trust.

In its simplest form, your will or trust can provide 
a specified sum of money, a specific piece of 
property, a stated percentage, or the remainder  
of your estate. Each of these methods has  
certain advantages. 

You can state exactly how you wish your bequest 
used, even directing your gift be a lasting memorial 
to a loved one – a permanent testimony of your 
investment in LFA’s future. When directing your gift, 

it is important to communicate with the school to 
ensure your wishes will be met. 

The form and size of your bequest should revolve 
around your personal situation and objectives. 
Most importantly, your bequest should be carefully 
planned to ensure your charitable aspirations  
are achieved.

If we can be of assistance or provide information 
about the charitable aspects of your plans, please 
contact Garry Sloan at gsloan@lfanet.org or 847-
615-3287.

Sample bequest 

language:
I give, devise, and bequeath to Lake 
Forest Academy, a not-for-profit 
organization located in Lake Forest, 
Illinois, _____ percent (%) of the rest, 
residue and remainder of my estate [or 
$_________] as an unrestricted gift to be 
used at the discretion of the Board of 
Trustees of Lake Forest Academy for the 
general purposes of Lake Forest Academy 
(Tax ID#: 36-2216167), located in Lake 
Forest, Illinois.


