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A Champion for  
Women’s Education 
In Margi Iten Murphy’s family, 
education—particularly private 
education—meant everything. 

“My family stressed the importance 
of supporting what you care about 
and places that have helped you,” 
says Margi, who graduated from 
Ferry Hall in 1956. She took the 
lesson to heart as demonstrated 
by her six decades of loyal 
philanthropy benefiting Ferry Hall 
and LFA.

“When my daughter (Leslie 
Johnson, LFA ’79) graduated from 
college, I encouraged her to start 
sending money to LFA right away, 
even small amounts, to help her 
high school alma mater. If you 
learn the idea early on, it becomes 
a lifestyle.”

Margi, who served on the Ferry 
Hall Board of Directors and as 
the parent representative to the 
LFA Board of Trustees while her 
daughter was a student, says 
her experience at Ferry Hall was 

“fabulous” and she still stays  
in touch with many of her  
fellow alumnae.

“I made a lot of friends there. When 
your class size is only 27, you 
become close-knit for life. We still 
get together.” For 20 years, Margi 
owned a gift shop in Whitefish 
Bay, Wis., with fellow Ferry Hall 
alumnae, Becky McLean Lovett 
‘67. Margi now lives in a retirement 
community in Milwaukee.

Attending the all-female Ferry Hall 
as a student, Margi feels strongly 
about women’s education and she 
has stressed that importance to 
her children and grandchildren. 
Margi’s advocacy for women’s 
education includes support for the 
Ferry Hall Endowed Scholarship 
for Girls through LFA’s Inspire & 
Invest Initiative and is also the 
focus of much of her estate plan. 
“I would like to help women in 
some way by furthering their 
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A Gift That Keeps on Giving
For most any charitable organization, including 
LFA, annual support from donors is mission 
critical. However, in uncertain times—such as 
a pandemic—financial stability and a sense 
of permanence comes from an organization’s 
endowment. An endowment gift is truly the gift 
that keeps on giving. Endowment gift principal 
generally remains untouched and only the income 
and appreciation are used for support.

You can establish a new endowed fund or add to an 
existing endowment through a variety of arrangements, 
including gifts that occur after your lifetime. Endowment 
gifts can also provide yourself or others with lifetime 
income—a wonderful philanthropic investment for 
your family and your charitable interests. Consider the 
following possibilities: 

 l Your contribution of stocks, bonds or mutual 
funds can serve as a memorial or tribute to a 
favorite instructor or a loved one. 

 l Your estate plan can provide endowment support 
through a gift by a will, life insurance, revocable 
living trust designation or beneficiary designation 
in your retirement plan or other financial account. 

 l A charitable remainder trust allows you to 
create income for yourself or your heirs with the 
remainder benefiting LFA after a predetermined 
number of years or your lifetime.

 l A charitable lead trust can provide support 
during your lifetime for your charitable interests, 
such as LFA, with the remainder benefiting  
your heirs.

Current gifts to LFA’s endowment also support the 
Inspire & Invest Initiative. For more information or 
to make a gift online, visit www.lfanet.org/give/
inspire or call 847-615-3287.

education, perhaps by creating opportunities for 
educational experiences abroad.” 

The estate of Margi and her husband, John, who 
went to private school before attending Marquette 
University, is managed by the Greater Milwaukee 
Foundation (GMF). To accomplish their giving goals, 
Margi and John have established a charitable 
remainder unitrust. The trust is primarily comprised 
of securities, so its value is driven by the stock 
market. Eventually, the proceeds of the trust will 
become part of the Christmas Spirit Foundation, a 
fund the family set up through GMF that benefits 
multiple charities, including LFA.

Margi’s plans provide her the ability to support the 
important charities in her life, now and in the future. 
“Proceeds from the trust are distributed annually to 
the charities John and I designate,” Margi explains. 
“This allows us to decide exactly who we want to 
help—now and after our lifetimes.” 

If you would like to learn more about supporting 
Lake Forest Academy through a charitable trust or 
other gift planning mechanism, please contact Rob 
Buckla (rbuckla@lfanet.org; 847-615-3276), Ruth 
Keyso (rkeyso@lfanet.org; 847-615-3268) or Garry 
Sloan (gsloan@lfanet.org; 847-615-3287).
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Uncertainty? That’s a Good Time  
to Consider Your Estate Plans 
These unusual times have highlighted for many 
people the urgency of having well-thought-out 
plans in place. The coronavirus pandemic has led 
many to discover the need to establish or revise 
their estate plans.  

Now may be a good time to review your existing 
plans to determine if they still reflect your wishes. 
Here are some questions to consider: 

 l Is your executor or trustee still willing and able 
to serve? 

 l Have your assets changed since your will or 
trust was originally drafted?  

 l If you have a living trust, are there assets held 
outside the trust that should be included? 

 l Are the beneficiary designations on life 
insurance, bank and brokerage accounts and 
qualified retirement accounts coordinated with 
the rest of your plans?  

 l Do you have a living will expressing your wishes 
regarding medical care and a health care proxy 

naming someone to make health care decisions 
if you are unable to do so? 

 l Have you ensured necessary access to digital 
accounts and files by a trustee, executor or 
other fiduciary in compliance with the Revised 
Uniform Fiduciary Access to Digital Assets Act 
(RUFADA)?

 l Are there new beneficiaries you want to add, 
including charities that are important to you, 
such as Lake Forest Academy?

Once you’ve determined the documents and 
changes you need, contact your attorney. Even if 
you can’t meet in person, you can discuss your 
estate planning needs over the phone, or via 
conference call or online meeting. After you arrive 
at a plan, contact your life insurance company, 
broker or bank for beneficiary designation forms to 
make needed changes.

Questions? LFA can help. Contact Garry Sloan at 
gsloan@lfanet.org or 847-615-3287.

The Richards & Tremain Society
The Richards & Tremain Society was founded in 1988 to 
recognize those members of the LFA community who have 
made provisions for LFA in their estate plans. The Richards 
& Tremain Society is named for Mr. John Wayne Richards, 
headmaster of Lake Forest Academy from 1913 to 1941, and 
Miss Eloise Tremain, Ferry Hall’s principal from 1918 to 1945. 
Their legacies of strong, effective leadership have shaped 
the future of the school in many ways. Membership in the 
Richards & Tremain Society recognizes gift planning that will 
benefit LFA and will leave a lasting and important legacy.

We welcome the following new members (July 2019-June 
2020) to the Richards & Tremain Society:

Anonymous, Jessica Douglas ’96 & Thomas C. Harms, 
Marion “Mimi” Griffiths ’66 and Dr. J. M. “Mac” Harris ’59

Miss Eloise  
Tremain

Mr. John  
Wayne Richards
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Is a Donor-Advised Fund Right for You?
Donor-advised funds (DAFs) have become 
increasingly popular in recent decades. A significant 
reason for this is that DAFs offer many of the same 
benefits as a traditional family foundation without 
the burden of asset management.

DAFs are accounts in which the donor has 
advisory privileges over the investment and 
charitable distributions of their donated assets. 
The donor is entitled to a charitable tax deduction 
in the year the donation is made to the DAF. 

Below is a brief example of how a DAF might 
accomplish a donor’s philanthropic intentions.

Mary’s accountant has advised her that she could 
benefit from a significant tax deduction this year. 
She has concerns about making large, one-time 
gifts to the charities she supports regularly and 
has not decided if she wants to make gifts to 
several other organizations she admires.

If she makes a contribution to a DAF, Mary can 
realize the financial and tax benefits she needs 
this year and direct gifts supporting her favorite 
charities, such as LFA, over time. In this way, Mary 
can accomplish her philanthropic goals without 
straining her other assets while maximizing her 
tax benefits for the current year. 

Using a DAF to make annual contributions is 
a meaningful and tax-wise way to support the 
mission of Lake Forest Academy.

Leave a legacy with a DAF
LFA would also welcome being designated as 
a recipient of funds from a terminating DAF or a 
beneficiary of endowment distributions. 

Whatever your plans, LFA would be honored to be 
included. To be sure we have the opportunity to 
thank you and share how your specific contribution 
makes a difference, we appreciate you sharing  
as much information about your gifts as you  
are comfortable.

Sample bequest language:
I give, devise and bequeath to Lake Forest 
Academy, a not-for-profit organization located 
in Lake Forest, Illinois, _____ percent (%) of 
the rest, residue, and remainder of my estate 
[or $_________] as an unrestricted gift to be 
used at the discretion of the Board of Trustees 
of Lake Forest Academy for the general 
purposes of Lake Forest Academy (Tax ID#: 
36-2216167), located in Lake Forest, Illinois.


