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Building Your Personal  
and Charitable Legacy
People have many reasons 
for supporting the causes and 
institutions that are important 
to them. A desire to say, “thank 
you;” a sense of loyalty; a deep 
passion for a mission or goal; 
wanting to make the world and 
their community a better place—
each of these can motivate our 
philanthropy.

Our personal values, such 
as providing educational 
opportunities, honoring deeply 
held religious beliefs, promoting 
social justice, or protecting the 
environment, often lead us to 
make charitable gifts that align 
with our principles.

Preparing for  

the Future
The mission of Lake Forest 
Academy has always been to 
prepare young women and men 
for future success. So often we 

hear stories of the positive impact 
that a Ferry Hall or Lake Forest 
Academy education has had in 
the lives of graduates. We hope 
that all of our alumni experience 
this, and if so, that it inspires 
them to give back to a place that 
gave them so much during the 
formative years of their youth. 

In addition to current support, 
you can help ensure the future 
of Lake Forest Academy by 
including the school in your long-
range estate plans. Legacy gifts 
affect every aspect of campus 
life, enriching the experience of 
our students and faculty—today 
and tomorrow.

More information
We will be pleased to provide 
more information concerning ways 
you can leave a lasting legacy 
while preserving financial security 
for you and your loved ones. 



Gifts That Give Forever 
Many alumni, parents, and friends are supporting the 
school now and in the future by making gifts to our 
endowment. Such gifts are a special way to provide 
long-term support to students and faculty at LFA. 
Here are some questions and answers about how 
endowment giving can make an impact on the future  
of the school:

Q. What is an endowment gift?

A. Endowment gifts provide a permanent source of 
support. Just as an individual’s retirement savings 
or investments can provide a degree of security, 
endowments provide Lake Forest Academy with a 
stable source of funding for the future. 

Q. What can I use to fund an endowment gift?

A. While there are many types of assets you can use 
to make an endowment gift, one of the most popular is 
a gift of cash, either given now or through your estate 
(e.g. through a bequest in your will or living trust). 

Q. Can I give property other than cash to 
complete my endowment gift?

A. Yes. Property such as appreciated securities may 
also be given for endowment purposes. These gifts 
are usually deductible at their full fair market value, 
regardless of what you paid for them. There are 
numerous tax benefits available for this type of giving.

Q. What are some other ways to make an 
endowment gift?

A. An easy way to provide an endowment gift is by 
donating a life insurance policy no longer needed for 
its original purpose. You may also find retirement plan 
assets to be one of the most efficient sources for gifts 
to endowments (see Page 4). Additionally, funds from 
charitable trusts and other planned giving arrangements 
may be designated for endowment purposes.

Q. Can my endowment gift also be recognized 
as a memorial or honor gift?

A. Absolutely. Making your endowment gift in honor 
or memory of someone meaningful in your life is a 
perfect way to support LFA and make an enduring 
gift in recognition of someone special, such as a 
family member, teacher, faculty member, coach,  
or former classmate.

Q. Can I direct my endowment gift to a  
specific purpose?

A. Gifts to the endowment can be restricted or 
unrestricted. Unrestricted gifts provide LFA with the 
greatest level of flexibility, allowing us to utilize your gift 
to meet the greatest needs of the school. Restricted 
gifts can be designated to support priorities such 
as scholarships, faculty professional development, 
academic programs, athletics, and other areas. 

Small class sizes allow for more 

individual interaction with instructors.

More information
We are happy to work with you and 
your advisors, confidentially and with 
no obligation, to find a gift that meets 
your charitable objectives. 

Return the enclosed card, visit our 
website at lfa.givingplan.net, or contact 
Garry Sloan at (847) 615-3287 for more 
information.



Giving Through the Years
When considering economic and financial plans,  
it can be helpful to think in terms of three phases 
of life:

The Earning Years. As a young adult, you are 
likely focused on earning income for yourself 
and those who depend on you, while also saving 
as much as possible for the future. At this point 
in life, many choose to share a portion of their 
earnings with others through charitable gifts on a 
regular basis or in response to a special need.

The Middle Years. During the middle years, it  
is important to continue to earn and save, but  
for many, it is also a time to manage what has 
already been accumulated. Investing through 
retirement plans, insurance policies, and other 
means can become a central part of economic 
life. This can also be a time to make larger 
charitable gifts from income and assets as 
financial security increases and other priorities  
are met.

The Retirement Years. Retirement is the time 
when a person enjoys income from the assets 
accumulated earlier in life.

While still preserving assets for coming years, 
many people devote more thought during 
retirement to how they would like to distribute 

their assets to others in the future. Charitable gifts 
can be an important part of this process. 

Regardless of your stage in life, regularly updated 
estate planning can lead to peace of mind and a 
greater sense of well-being. Having your arrangements 
in order will help you fulfill your personal, financial,  
and charitable goals through the years.

Please consider including LFA in your future 
plans. We have included some sample bequest 
language (above) you may want to share with your 
attorney. Additionally, we are happy to assist you 
or your advisors with the charitable aspects of 
your plans.

The Richards & Tremain Society
The Richards & Tremain Society was founded in 1988 to 
recognize those members of the LFA community who have 
made provisions for LFA in their estate plans. The Richards 
& Tremain Society is named for Mr. John Wayne Richards, 
Headmaster of Lake Forest Academy from 1913 to 1941, 
and Miss Eloise Tremain, Ferry Hall’s Principal from 1918 
to 1945. Their legacies of strong, effective leadership have 
shaped the future of the school in many ways. Membership 
in the Richards & Tremain Society recognizes gift planning 
benefitting LFA that will leave a lasting and important legacy.

Sample bequest language:
I give, devise, and bequeath to Lake Forest 
Academy, a not-for-profit organization located 
in Lake Forest, Illinois, _____ percent (%) of the 
rest, residue, and remainder of my estate [or 
$_________] as an unrestricted gift to be used at 
the discretion of the Board of Trustees of Lake 
Forest Academy for the general purposes of Lake 
Forest Academy (Tax ID#: 36-2216167), located 
in Lake Forest, Illinois.

Miss Eloise  

Tremain

Mr. John  

Wayne Richards
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Tax-free Giving to LFA
This year, those age 70½ and older may want to 
consider making a meaningful, tax-efficient gift 
to Lake Forest Academy using funds from their 
traditional or Roth IRA. With this way of giving, 
you can:

 l Make tax-free gifts each year from your IRA 
withdrawals by having a portion transferred 
directly to LFA (up to $100,000 per year 
for an individual; $200,000 per couple with 
separate IRAs).

 l Use your Required Minimum Distribution  
for your gift and avoid taxes on the transfer 
of funds.

 l Avoid increasing your adjusted gross 
income and potentially subjecting your 
Social Security income to a higher level of 
taxation by giving directly from your IRA.

 l Provide a generous gift to LFA.

Please contact Garry Sloan at (847) 615-3287  
if we can provide more information to your or  
your advisors.

LFA students develop skills in the classroom 

that will benefit them in college and in life.
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