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A Gift That Keeps on Giving
The familiar phrase
“the gift that keeps
on giving” may be the
best description of the
thoughtful and generous
bequest LFA received
from Thomas M. Mints,
Jr. ’45, who died in 2003.
Since 2004, his legacy
gift has been giving to
students and faculty—
and will continue to—for
many years to come.

According to his
wife, Marilyn, “Tom
loved LFA. He spent
many happy years
there,” she shared.
“And he believed in
the importance of
education.”
BaSheeba Mays

Mints’ gift provides
numerous educational
and professional
development
opportunities to LFA
Yue Chen
students and faculty.
His bequest was
twofold: the Mints
Scholarship Fund provides
financial assistance to an
LFA student, while the Mints
Professional Development
Fund grants support to individual
faculty projects that benefit
LFA’s curriculum.

In the last 15 years, the
Mints Scholarship Fund
has provided recipients
more than $73,000.
A student may be
awarded the scholarship
upon entering LFA
as a freshman, and if
the recipient remains
in good standing, the
scholarship is renewable
annually through his or
her senior year.

Additionally, 31 faculty
members have received a Mints
Professional Development Fund
grant. Faculty members Yue
Chen, who teaches ceramics and
Chinese, and BaSheeba Mays,
Assistant Director of the Stuart
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Will the New Tax Law
Change the Way You Give?
Recent tax law changes have left many with
questions such as: How will the new law impact
making my charitable gifts? What are now some
of the most effective ways to make my gifts to LFA
this year and in the future?
The answers to these questions will depend on
your individual circumstances, so it is always wise
to discuss any giving ideas with your accountant
or other advisors. Generally speaking, there are
a number of positives in the law where charitable
gifts are concerned:
• The charitable income tax deduction was
preserved, and the allowable deduction was
expanded for some.
• Fewer people will be subject to the federal
estate tax than ever before.
• The tax advantages of giving from retirement
plans and giving certain types of assets remain
the same.

Consider these examples of tax-wise ways to
make your gifts to LFA:
1. If you are age 70½ or older, you can make
tax-free gifts directly to LFA from your Individual
Retirement Account (IRA). This is a tax-effective
way to make charitable gifts—in any amount
totaling up to $100,000 per person per year—
whether or not you deduct your gifts on your tax
return. You can even count these gifts toward any
amount you are required to withdraw each year.
2. Making gifts of stocks or mutual funds that
have increased in value may be particularly
attractive. When you give this way your tax
deduction is based on the current value of the
stocks, not just the amount you paid for them. As
an added benefit, no capital gains tax will be owed
on the increased value. This also allows you to
conserve your cash for other uses.
It’s always best to discuss your circumstances
with your advisors when planning your gifts. If we
can provide more information, in confidence and
with no obligation, please return the enclosed
card or contact Garry Sloan at (847) 615-3287
or gsloan@lfanet.org.

Sample bequest language:
I give, devise, and bequeath to Lake Forest
Academy, a not-for-profit organization located
in Lake Forest, Illinois, _____ percent (%) of the
rest, residue, and remainder of my estate [or
$_________] as an unrestricted gift to be used at
the discretion of the Board of Trustees of Lake
Forest Academy for the general purposes of Lake
Forest Academy (Tax ID#: 36-2216167), located
in Lake Forest, Illinois.

Questions & Answers
about 529 Plans
Q. What is a 529 plan?
A. 529 plans, also known as “qualified tuition
plans,” are educational savings plans. These
plans were first created in 1996 tax legislation
(and later made permanent by the Pension
Protection Act of 2006) to provide tax-free
earnings growth and tax-free distributions for
qualified college expenses (e.g. tuition and fees,
books and supplies, computers and sometimes
room and board).
Q. Are there additional tax benefits of a
529 plan?
A. Many states (currently over 30 and the District
of Columbia) offer tax deductions or credits
when you contribute to your 529 plan. Check
with your advisor for more information.
Q. Did the new tax law make any changes
to 529 plans?
A. Yes. The law expands 529 plans to include not
just college but tax-free distributions of $10,000
per year per student to pay for tuition expenses
at private, public and religious K-12 schools.

Some Highlights
of the New Tax Law
• The amount of charitable gifts you
are allowed to deduct was expanded
from 50% to 60% of one’s adjusted
gross income (AGI). Any excess
deduction may be carried forward
to provide savings for up to another
five years (hence, you can see tax
savings in as many as six years for a
single gift).
• The standard deduction was
doubled and will result in decreased
taxes for many Americans and
more income from which to make
charitable gifts.
• For higher-income taxpayers, a
requirement that they partially
reduce their itemized deductions in
the past was repealed.

The Richards & Tremain Society

Miss Eloise
Tremain

The Richards & Tremain Society was founded in 1988 to
recognize those members of the LFA community who have
made provisions for LFA in their estate plans. The Richards
& Tremain Society is named for Mr. John Wayne Richards,
headmaster of Lake Forest Academy from 1913 to 1941, and
Miss Eloise Tremain, Ferry Hall’s principal from 1918 to 1945.
Their legacies of strong, effective leadership have shaped
the future of the school in many ways. Membership in the
Richards & Tremain Society recognizes gift planning that will
benefit LFA and will leave a lasting and important legacy.

Mr. John
Wayne Richards
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Center for Global Leadership and the Global Youth
Leadership Institute, are the latest to benefit from
the grant.
This summer, Ms. Chen will study ceramics in
Japan, and Mrs. Mays will visit Punta Gorda, Belize
to create a documentary on the Garifuna people
and culture.
Last July, Kevin Hagen, who teaches AP environmental
science and advanced biology, attended The Island
Invasives Conference in Dundee, Scotland. “I was so
inspired to be there,” said Mr. Hagen. “At LFA, we
emphasize the importance of global citizenship. It was
really amazing to have scientists from 46 countries
gathered because of a common goal.”
Mike Rogan, who teaches physics and chemistry,
used his grant to study the history of physics. The
highlight of the trip for him was his five-day visit
to CERN, the European Organization for Nuclear
Research in Geneva.

“Going to CERN has been a dream of mine,”
shared Mr. Rogan. “It would not have been possible
without this grant. The work at CERN is the pinnacle
of modern physics and it reinforces why we teach
the scientific method at LFA. It made me think that
our graduates will contribute to this research, and
they will be part of future breakthroughs.”
Tom Mints’ gift and others we have received
through the estate plans of alumni and friends
of LFA will continue to enrich the experience of
students and faculty for many years to come.
If you would consider including LFA in your estate
plans, or if you have already included the school,
please let us know. It is important to document your
arrangements benefiting LFA to ensure that your
plans are well-stewarded and executed to your
liking. We are available to provide more information,
confidentially, to you and your advisors about ways
to make the school a part of your legacy.
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