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keeping history and tradition alive
Nancy How Speer ’59 came to 
the Ferry Hall School because she 
“was having a lot of fun—perhaps 
too much” in her Minnesota 
hometown school. She and her 
parents agreed a change would be 
best for her future because there 
was no question that Nancy had 
academic potential. She recalls 
interviewing with Frances Wallace, 
Headmistress of Ferry Hall School, 
and knowing right away that it was 
the place she needed to be.

“It felt like you knew everyone. 
We spent lots of time together. 
It was socially fulfilling and also 
academically challenging because 
the faculty knew you so well. We 
spent weekends at local homes 
of day students and visited over 
summer vacation. Ferry Hall 
fostered a close connection.”

When Robert Andrus replaced 
Wallace as Headmaster in Nancy’s 
second year, he took groups to visit 
college campuses. “We received 
excellent guidance.” She credits 
her French teacher, Willetta Reber, 
with having a tremendous influence. 

Nancy attended Wellesley College, 
majoring in French, and became 
a French and English instructor in 
Providence, R.I. after completing 
her degree.

When Nancy’s husband’s new 
job brought the family back to 
Minnesota, she left teaching to 
focus on raising her family. As her 
children grew, Nancy worked in 
communications for the Humphrey 
School of Public Affairs (University 
of Minnesota), eventually becoming 
Director of External Relations, with 
responsibility for public outreach, 
philanthropy, and communication. 
Roles as Director of Development 
for the Breck School, Vice 
President for 
Development 
at Abbott 
Northwestern 
Hospital, and 
Senior Vice 
President 
for Planned 
Parenthood 
of Minnesota, 
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Be a Hiro!
Although he was not a Lake Forest Academy 
graduate, Hiro Watanabe’s story is inspirational. 

A native of Japan, Hiro was a 1982 graduate of 
Marlboro College in Vermont. In an article on the 
school’s website, Hiro described his journey to 
Marlboro. “Well, it was raining. And I did not have an 
umbrella. When someone offered to share an umbrella, 
we started talking. And I learned of Marlboro College, 
in a tiny town in Vermont. So, I came over. And, if it had 
not been raining that day…” Hiro’s life may have been 
very different were it not for his educational experience. 

At Marlboro, Hiro studied visual arts and was an avid 
photographer and painter. After graduating, Hiro 
moved to New York City and worked in advertising 
and the financial industry—often in marketing roles—
entertaining visiting Japanese executive clients. His  
 

career evolved to translating financial news and 
industry trends into Japanese.

Sadly, Hiro died from a very aggressive cancer in 
2016. Moved by the impact the school had on his 
life, Hiro’s family and a colleague helped direct his 
life insurance proceeds into a scholarship. Hiro 
recognized the profound influence his education had 
on his life and career. Today, his story is memorialized 
through the Hiro Watanabe Scholarship. 

Won’t you please “be a Hiro?” Alumnae and alumni 
often share stories of the impact Ferry Hall School and 
Lake Forest Academy continue to have on their lives. 
Like Hiro, you can help ensure that future Academy 
students have an enduring educational experience by 
making a planned gift to Lake Forest Academy.

Original article by Philip Johansson can be found on the Marlboro 

College website. Excerpts used with permission.

North Dakota, and South Dakota followed. Today, 
she is Owner and Principal for Cincinnatus, a 
consulting firm that helps community organizations 
with growth and strategy development.

Nancy lost touch with the school for several years. 
In 2001, she reconnected at an alumni event. She 
recalls “some tension with the Ferry Hall women in 
attendance—I thought this was so unfortunate and I 
wanted to help.” Nancy chaired a task force to preserve 
the history of Ferry Hall and re-engage the alumnae. 
Her efforts and those of others led to important 
changes, including better representation of women 
on the Board of Trustees ( Nancy served 2003-2012), 
the incorporation of several school traditions into the 
current Academy, and a new female dormitory named 
Ferry Hall. “It is much more apparent that the history 
and tradition of Ferry Hall are preserved at LFA today.” 

For Nancy, preserving the history and traditions of 
Ferry Hall are a way to honor her experiences as a 
student. “As a Trustee, meeting current students 
connected my experience to their experience. 
It also helped me recognize the importance of 

endowment—the flexibility and stability it offers 
to the school.” In 2013, Nancy informed LFA that 
the school was included in her estate plans. “My 
planned gift is a way to say that I care about the 
school that gave me so much.”

“We know so much more today about how people 
learn differently, and I want LFA to continue utilizing 
innovative education to encourage global thinking. 
I encourage others to interact with these students 
and see their potential. It will remind you of how your 
school experience formed you during a critical stage 
in life. Today’s Academy cares about students the 
way Ferry Hall cared about me.”

Nancy at her 2009 Hall of Fame induction 

with John Strudwick, Head of School
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Five Ways to Leave a Legacy to Lake  
Forest Academy
There are a number of ways to include Lake 
Forest Academy in your estate and financial plans. 
Here are some of the most popular:

1. Make a gift to LFA in your will or trust. You 
can include a gift of a specific dollar amount, a 
percentage of what is left after other bequests 
have been made, or even a particular asset. If 
you have already made your will, you can add a 
charitable gift to an existing will through a codicil, 
or amendment.

2. Name LFA as the beneficiary of your 
retirement plan. When you leave the balance 
of an IRA or 401(k) to your heirs, they must 
carefully manage the account to avoid losing its 
tax-deferred status. You can simplify matters by 
directing all or a portion of what remains in your 
retirement account to LFA and leave other more 
tax-favored assets to your heirs. 

3. Convert unneeded life insurance into 
a gift to LFA. As your financial and family 
circumstances have changed over the years, you 
may have life insurance policies that are no longer 
needed for their original purposes. You can make 
LFA the beneficiary of life insurance policies by 
using a simple form without changing your will.

4. Do you have a donor-advised fund? A donor-
advised fund is a great vehicle for making current 
gifts, and you can also make a future gift through 
your DAF by naming LFA a beneficiary. This is a 
great way to make a “bequest” without affecting 
other estate plans.

5. Make a gift from a bank or investment 
account. All or a portion of a bank or brokerage 
account can be left directly to LFA under the 
laws of most states. Ask your financial services 
provider about available options.

More information
For more information, return the enclosed card, 
visit our website at lfa.givingplan.net, or contact 
Garry Sloan at (847) 615-3287.

The Richards & Tremain Society
The Richards & Tremain Society was founded in 1988 to 
recognize those members of the LFA community who have 
made provisions for LFA in their estate plans. The Richards 
& Tremain Society is named for Mr. John Wayne Richards, 
Headmaster of Lake Forest Academy from 1913 to 1941, 
and Miss Eloise Tremain, Ferry Hall’s Principal from 1918 
until 1945. Their legacies of strong, effective leadership have 
shaped the future of the school in many ways. Membership 
in the Richards & Tremain Society recognizes gift planning 
benefitting LFA that will leave a lasting and important legacy.

Sample bequest language:
I give, devise, and bequeath to Lake Forest 
Academy, a not-for-profit organization located 
in Lake Forest, Illinois, _____ percent (%) of the 
rest, residue, and remainder of my estate [or 
$_________] as an unrestricted gift to be used at 
the discretion of the Board of Trustees of Lake 
Forest Academy for the general purposes of Lake 
Forest Academy (Tax ID#: 36-2216167), located 
in Lake Forest, Illinois.

Miss Eloise  

Tremain

Mr. John  

Wayne Richards



Garry Sloan | Major/Planned Gifts Officer

Lake Forest Academy | www.lfanet.org

t: (847) 615-3287 | c: (847) 224-3968

1500 W. Kennedy Rd., Lake Forest, IL 60045

How Do Your Plans Compare?
The beginning of a new year is the perfect time 
to take a look at your current estate and financial 
plans. Many people find they need to make 
updates after such a review. Take this quiz to see 
how your existing plans compare to your current 
and future needs. 

1. I have a will or other legal arrangements for 
distributing my property. ❑ TRUE  ❑ FALSE

2. I have not retired from full-time employment 
since my last estate plan review.  
❑ TRUE  ❑ FALSE

3. My marital status has not changed.  
❑ TRUE  ❑ FALSE

4. No significant increases or decreases in my 
assets have occurred. ❑ TRUE  ❑ FALSE

5. Children or grandchildren have not been born 
or adopted since my plans were last reviewed. 
❑ TRUE  ❑ FALSE

6. My loved ones and charitable interests are 
included as I wish in my plans.  
❑ TRUE  ❑ FALSE

This quiz is easy to score; all TRUE answers are 
“correct;” more accurately, they indicate no need 
for corrections. If you answered FALSE to any 
question, a revision may be necessary and you 
should meet with your professional advisor to 
update your plans accordingly. 

We are happy to answer any questions you may 
have about how to include a gift to LFA as part of 
your plans.

The purpose of this publication is to provide general gift, estate, and financial planning information. It is not intended as legal, accounting, or other professional 
advice. For assistance in planning charitable gifts with tax and other financial implications, the services of appropriate advisors should be obtained. Consult 
an attorney for advice if your plans require revision of a will or other legal document. Tax deductions vary based on applicable federal discount rates, which 
can change on a monthly basis. Some opportunities may not be available in all states. © Copyright 2017 by Sharpe Group. All Rights Reserved. PDFX-17


