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Bell
Announcing the $200K  
Caxy Legacy Challenge
Be a part of the Inspire & Invest Initiative by including LFA in your estate plan

Lake Forest Academy proudly 
announces the launch of the 
Caxy Legacy Challenge (CLC), 
fueled by Ferry Hall alumna Sheri 
Kersch-Schultz ’72, of Seattle, 
and LFA alumnus David Gupta 
’81, of Chicago. As a final phase 
to the Academy’s Inspire & Invest 
Initiative, the CLC empowers 
estate gift donors to see both 
immediate and long-term impact 
when they inform LFA of a new 
or previously undocumented 
deferred gift commitment.

Make an Impact
With documentation of a new or 
existing estate gift, CLC donors 
gain access to funds from a 
challenge pool of $200,000 made 
possible by Kersch-Schultz 
and Gupta. The estate gift 
donor then directs the unlocked 
challenge pool dollars—up 
to $10,000 per donor—to an 

existing endowment fund of her/
his choice. Documented estate 
commitments received before 
Jan. 31, 2022, are eligible for 
inclusion in the school’s $20 
million Inspire & Invest Initiative.

The $20 million Inspire & 
Invest Initiative began in 2018, 
responding to LFA’s Strategic 
Plan, with a challenge to the 
Academy family to increase the 
permanent endowment through 
student scholarships, faculty 
professional development funds 
or endowed faculty chairs. 
The endowment’s market 
value on June 30, 2021, was 
approximately $56.3 million. 

“I am deeply grateful to Sheri 
and David for their latest 
commitment, which will inspire 
Ferry Hall alumnae, LFA alumni, 
parents and alumni parents to 
step forward and assist us as we 
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close out the Inspire & Invest Initiative,” said Head 
of School José M. De Jesús, P’22. “I am thrilled to 
announce this special partnership between a Ferry 
Hall alumna and LFA alumnus.”

A strong endowment provides security in the face 
of unforeseen circumstances—such as those 
experienced during the COVID-19 pandemic. The 
Academy’s endowment continues to grow through 
estate gifts, endowed fund commitments and 
prudent investment management, though a school 
of LFA’s size, stature, age, operational breadth 
and program expanse needs a substantially larger 
endowment to remain competitive with other 
independent schools. Growing the endowment to 
three times the operating budget of $24 million or 
more will position LFA well for its future, offering 
deserving students access to scholarships while 
attracting and retaining first-rate faculty.

The details 
CLC participants are afforded the opportunity to 
simultaneously create a perpetual philanthropic 
legacy at LFA while also seeing immediate impact 
from their commitment. Details include:

 l New estate gift commitments or existing 
commitments not previously documented  
with the school will be eligible for the Caxy 
Legacy Challenge.

 l Eligible commitments include gifts from wills, 
living trusts and charitable trusts. Other estate 
gifts may be considered on a case-by-case basis.

 l Eligible estate gift commitments of $50,000  
or more will unlock 10% of the gift’s face  
value from a challenge pool—to a maximum  
of $10,000.

 l Challenge pool funds will be directed to an 
existing endowment fund of the donor’s choice.

 l Estate gift commitments must be documented 
via an LFA Bequest Intention Notification form 
and/or a copy of the page of the donor’s will, 

living trust or charitable trust pertaining to the 
gift benefiting LFA.

 l For donors age 68 or older, commitments 
documented on or before Jan. 31, 2022, may 
be counted at full or partial value toward the 
Inspire & Invest Initiative. 

 l All CLC participants will gain membership in 
the Richards & Tremain Society—a recognition 
organization for members of the LFA/Ferry Hall 
community who have included the school in 
their estate plans.

Learn more
For more information about the Caxy Legacy 
Challenge or to inform the Academy of your estate 
commitment, please contact a member of LFA’s 
Advancement team via email or phone:

Rob Buckla: rbuckla@lfanet.org or 847-615-3276

Ruth Keyso: rkeyso@lfanet.org or 847-615-3268

Christine Ryder: cryder@lfanet.org or 847-615-3215

Garry Sloan: gsloan@lfanet.org or 847-615-3287

... caxy Legacy challenge continued from Page 1

Ferry Hall alumna Sheri Kersch-Schultz 
’72 and LFA alumnus David Gupta ’81



The Ease of Traditional Bequests 
Though more than 70% of American households 
contribute to charity each year, only about 9% 
leave gifts to charity in their estate plans. Those 
are surprising statistics when you consider how 
remarkably simple it is to include a charitable gift in 
your will or revocable living trust and the potential 
for many to make their most impactful—even 
transformational—gifts.

Your gift to LFA can be personally satisfying 
without jeopardizing the financial security of your 
family. When considering a charitable bequest, 
think of all the assets you own and how they  
can be distributed to those you care about.  
For example:

1. Investments. You can establish a trust in 
your estate plan that pays income to family 
members for life, with the assets then passing 
to LFA. There are also options that allow you 
to receive an income during your lifetime.

2. Life insurance. You can name LFA the 
beneficiary, co-beneficiary or contingent 
beneficiary of an insurance policy while 
retaining ownership. You can also make us 
the owner of a policy that is no longer needed 
for family security.  

3. Retirement accounts. You can avoid the 
income tax that would be owed on IRAs by 
leaving the funds outright for our benefit or to 
a plan that pays family members an income 
for life.

4. Real estate. You can transfer a home or 
farm to us and reserve lifetime use. It’s also 
possible to leave the property in a will or 
living trust while allowing family members to 
continue using the property.

More information
To learn more, please contact Garry Sloan at  
gsloan@lfanet.org or 847-615-3287.

For more information on ways you can support LFA students and faculty, visit the Inspire & Invest 
Initiative website at www.lfanet.org/give/inspire.

Sample bequest language:
I give, devise and bequeath to Lake Forest 
Academy, a not-for-profit organization located 
in Lake Forest, Illinois, _____ percent (%) of the 
rest, residue and remainder of my estate [or 
$_________] as an unrestricted gift to be used at 
the discretion of the Board of Trustees of Lake 
Forest Academy for the general purposes of Lake 
Forest Academy (tax ID#: 36-2216167), located in 
Lake Forest, Illinois.
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Sharing Stock Market Success
The good news: Stock market values are up. The 
bad news: Cashing in on the appreciation means 
you’ll share some of your gains with the IRS. A 
better idea might be to use appreciated stock 
to support Lake Forest Academy and receive a 
double tax benefit. 

Friends and alumni who give appreciated stock 
held longer than one year can deduct the full fair 
market value of the investment—not just what 
they paid originally—and save again by avoiding 
all tax on the capital gain.

Take Joyce, age 72, who purchased stock in 
2010 for $2,000 that is now worth $10,000. If she 
gives the stock instead of cash, we receive a gift 
of $10,000, and Joyce can claim that amount 
as a charitable deduction on her next income 
tax return if she itemizes. In her 24% income tax 
bracket, the deduction saves Joyce $2,400. In 
addition, she avoids $1,200 in capital gains tax 
that she would owe if she sold the stock. After 
subtracting her tax savings, the $10,000 gift costs 
Joyce only $6,400.

For more information or if we can be of 
assistance to you or your advisors, please 
contact us.

Optimize Your Philanthropy Before Year’s End 
Lake Forest Academy (LFA) alumni and friends 
don’t give because of tax incentives; they 
give because of a love of the school and an 
opportunity to show it through their support. While 
immediate gifts to the school will always be 
important, LFA wants to ensure you know that 
creative gift and tax planning can empower you 
to make an even greater impact than would 
otherwise be possible. 

Here are two giving strategies that offer LFA 
support while also providing you tax advantages: 

 l Make double gifts every other year. A 
retired couple with other deductions of 
$18,000 makes a $5,000 gift to LFA each 
year. Their total itemized deductions are less 
than their $25,100 standard deduction, so the 
gift is nondeductible. But if they make both 
their 2021 and 2022 gifts in late 2021, their 
deductions will total $28,000, allowing them to 
itemize this year. 

 l Advantages of the QCD. If you are age 70½ 
or older, you may make a gift directly from 
an individual retirement account (IRA) to LFA. 
It’s called a qualified charitable distribution 
(QCD). Such gifts can count toward all or part 
of your annual required minimum distribution 
(RMD).You generally make QCD gifts in any 
amount up to $100,000 per person per year or 
$200,000 for a couple with separate IRAs. 


