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Seeing is Believing
If seeing is believing, a trip back
to campus—and seeing LFA
again—made Scott Meloun ’77
a believer in supporting the future
of the school.
After graduating from Lake Forest
College, Scott was working
in Information Technology for
Wachovia (now Wells Fargo) in
Winston-Salem, N.C. Though he
lived hundreds of miles away, Scott
still felt it was important to give to
LFA and was a consistent Academy
Fund supporter. It was when he was
on a trip back to Lake Forest in the
mid-1990s that he visited LFA.
“I was in the area attending my
college reunion and decided to
drive over to look around. I was
amazed and impressed by the
improvements, like Atlass Hall!
Seeing the campus made me want
to expand my support to LFA.”
When the next reunion came
around, Scott volunteered to help
coordinate. After working on the
reunion for a few years, Scott
was asked to join the Alumni
Advisory Board (AAB). Serving
on the AAB and being involved
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with a number LFA activities led
to Scott’s election to the Board
of Trustees. He participated in
his first meeting this fall, and he
is proud to help keep LFA the
strong school it has become.
“Being part of the AAB allowed
me to really re-engage with LFA—
not just from a distance—but
to identify ways I could actively
support programs and activities
that benefit current students. I
think if other alumni would visit
and see the changes, it would
reignite their interest.”
continued on Page 4

Do My Plans Need Updating?
Creating an estate plan is a good first step in
protecting your loved ones as well as the assets
you have worked so hard to accumulate over
your lifetime. This often starts with your will or
living trust.

checklist for review
Some think once they have written a will or trust,
it never needs to be revised. But even the most
well-thought-out plans can become obsolete over
time. Consider the many events that can prompt a
review of your will or trust:
• Moving to another state
• Changes in the value of your assets
• A change in marital status
• Birth of children or grandchildren
• New tax laws
• Changes in your charitable goals

Whatever your circumstances may be, it can be a
simple process to adjust your plans to fit your needs.

gifts in your will or trust
With recent tax law changes, fewer people will be
subject to federal estate taxes than ever before.
Because of this, many are contemplating how to
reallocate these funds to benefit their family and
their charitable interests, like Lake Forest Academy.
Gifts to LFA through your will or trust can take the
form of a specific dollar amount, a percentage of
your estate, or what’s left after first providing for
loved ones (known as “the residue”). You can also
name LFA as a beneficiary of a life insurance policy
or excess retirement funds that might be heavily
taxed if left to heirs.
Having updated plans in place can bring peace of
mind to you and your loved ones. We are available to
provide more information about ways to include LFA
in your plans, confidentially and with no obligation.
Please return the enclosed card or contact Garry
Sloan at (847) 615-3287 or gsloan@lfanet.org.

The Richards & Tremain Society
The Richards & Tremain Society was founded in 1988 to
recognize those members of the LFA community who have
made provisions for LFA in their estate plans. The Richards
& Tremain Society is named for Mr. John Wayne Richards,
headmaster of Lake Forest Academy from 1913 to 1941, and
Miss Eloise Tremain, Ferry Hall’s principal from 1918 to 1945.
Their legacies of strong, effective leadership have shaped
the future of the school in many ways. Membership in the
Richards & Tremain Society recognizes gift planning that will
benefit LFA and will leave a lasting and important legacy.
We welcome the following new members (July 2017-June
2018) to the Richards & Tremain Society:
Miss Eloise
Tremain

Ms. Sara J. Anderson ’45
Mr. and Mrs. Dean L. Conrad ’61
Ms. Leslie Berblinger-Reed ’61 Mr. and Mrs. John S. Mengel

Mr. John
Wayne Richards

A Tax-Wise Way to Give
Using securities that you have owned for a year or
more to make your year-end gifts can be a wise
choice. When you give appreciated securities, you
can often make the gift at a much lower cost than an
equivalent gift of cash.
Why? Because your tax deduction is based on the
current value of the stocks, not just the amount you
paid for them. As an added benefit, no capital gains
tax will be owed on the increased value.
Consider this: Suppose you wanted to make a gift
of $20,000, either cash or appreciated stock, to LFA.
Which is the better choice? Let’s assume you originally
purchased stock for $5,000 and it is now worth
$20,000. If you sell the stock, you will owe capital gains
tax on the $15,000 increase in the stock’s value.

Giving Through
Your IRA
If you are age 70½ or older, there is
a special provision that allows you
to make charitable gifts, called
Qualified Charitable Distributions,
directly from Individual Retirement
Accounts (IRAs) using funds that
might otherwise be taxed when
withdrawn (up to a total of $100,000
per individual per year; $200,000 per
couple with separate IRAs).

However, by using the securities to make your gift,
you will pay no capital gains tax and you will obtain
a tax deduction for the gift if you itemize. Making
your gifts with stock enables you to use your cash
in other ways—for example, repurchasing the same
stock at a higher cost basis if you prefer to retain the
stock in your portfolio.

Here are some advantages to giving
through your IRA:

Giving appreciated securities also allows you to
conserve your cash because it doesn’t require
you to withdraw a penny from your bank account.
Please contact us or your financial advisors to find
out the best way to make a gift of securities that
will allow you to enjoy savings on capital gains and
income tax, while conserving cash for other uses.

• By giving directly from your IRA, you
won’t increase your adjusted gross
income and possibly subject your
Social Security or other income to
higher levels of taxation.

• Some taxpayers are subject to limits
on the amount of charitable gifts
they can deduct. These limitations
do not apply to direct IRA transfers.

• You offset your Required Minimum
Distribution and avoid taxes on the
extra income.
If you are interested in making a gift
to LFA from your IRA, ask your IRA
custodian for a form to arrange for a
Qualified Charitable Distribution or
contact Garry Sloan at (847) 615-3287
or gsloan@lfanet.org

Seeing is Believing
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One of Scott’s key interests is strengthening LFA’s
endowment, and he has demonstrated this with a
legacy gift. “My parents taught me to give both my
time and financial support to things I cared about.”
Scott, who now lives in Florida, supports the Red
Cross and YMCA and is on the Alumni Board of
Lake Forest College and the Board of Friends of
Artis-Naples.
“I’ve been fortunate, because of my career, to be in a
position to give to LFA now and in the future through
the Richards & Tremain Society,” Scott shared.

What would he say to others who may be thinking
about making a legacy gift to LFA? “If LFA was the
starting point for the next phase of your life, like
getting into the college you wanted to attend, or
having a successful career, then consider a legacy
gift as a way of saying thanks.”
“LFA is attracting top-notch students from around
the world. The leadership and teaching staff
are superb. It’s not as much about the amount
of the gift as it is the commitment. Gifts to the
endowment help perpetuate the school.”

Sample bequest language:
I give, devise, and bequeath to Lake Forest
Academy, a not-for-profit organization located
in Lake Forest, Illinois, _____ percent (%) of
the rest, residue, and remainder of my estate
[or $_________] as an unrestricted gift to be
used at the discretion of the Board of Trustees
of Lake Forest Academy for the general
purposes of Lake Forest Academy (Tax ID#:
36-2216167), located in Lake Forest, Illinois.
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