
continued on Page 3

THE

INSIDE  
THIS ISSUE

• Making the Most of 
Your Year-End Gifts

• Giving to LFA 
Through Your  
Will or Trust

• Year-End Giving 
from Your IRA

PLANNED GIVING NEWS FOR LFA ALUMNI, FERRY HALL 

ALUMNAE, AND FRIENDS OF THE SCHOOL

FALL 2017

Bell

“We Can Do That, Too”
Lake Forest Academy has been a 
part of Chris Dozois’s life for the 
better part of the last 35 years. As 
a 1984 alumnus, alumni parent, 
current parent, faculty member, 
coach, and former dorm head, 
Chris has experienced the school 
from multiple perspectives.

Chris entered the Academy as 
a junior. “I grew up in Oakland, 
California. A representative from 
Andover came to my middle  
school, and that got me thinking 
about boarding schools.” Two years 
later, the family relocated to the 
Chicago area, and Chris enrolled  
at Evanston Township High School 
as a sophomore. “My mom was 
from the area and knew of LFA. 
I applied, and my first visit was 
the fall of 1981 for an admissions 
interview with Jackie Leinbach. 
Years later, Jackie’s grandson  
(Will Stewart ’14) was in my 
advisory, which was special.”

As a student, Chris recalls being 
drawn in by boarding school life. 
He lived in McIntosh Cottage his 

junior year and in Warner House 
as a senior. “Ernie Barry was my 
first dorm head. He was also one 
of my coaches, and things he did 
still influence my coaching today.” 
His second dorm head is now a 
colleague. “Dave Wick was my 
dorm head in Warner my senior 
year, and he is still here teaching—
how great is that.”

Chris matriculated at Miami 
University (Ohio), where he 
met his wife, Laura. When his 
undergraduate studies were 
completed, Chris was hired to be 
part of the American Language 
Academy at LFA. He later became 
the Student Activities Director and 
also coached football and track. 
Laura and Chris married in 1994, 
and their first apartment was in 
Bates Hall. Laura recalls meeting 
alumni who would “laugh when 
we told them we lived in Bates, 
because it was built in the 1950s to 
be a temporary building.” She also 
remembers her family’s recognition 
of LFA’s impact on Chris in the early 
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Impact of 2018 Tax Reform: Give Now
If tax reform occurs in the next year, there are two likely 
results that impact charitable giving. First, individual tax 
rates will be lower for many Americans; therefore, a gift 
made in 2017 will provide you a larger charitable income 
tax deduction. Second, the standard deduction is likely to 
increase for most individuals, so fewer Americans will itemize 
their deductions and, as a result, benefit from charitable 
contributions. Anyone considering a charitable gift will 
receive greater tax benefits by giving this year. Check with 
your professional advisors before making any final decisions.

Making the Most of Your Year-End Gifts
If you are considering making a gift to Lake Forest 
Academy before the end of the year, you may  
want to pay special attention to what you choose 
to give.

Stocks, bonds, mutual funds, and certain other 
assets owned for more than one year that are 
worth more than you paid for them are generally 
deductible at their full current value. In other 
words, you are allowed to deduct not only what 
you paid for the property but also any “paper 
profit” or gain in the investment.

Here are three reasons to consider making your 
year-end gift to LFA with securities:

1. You bypass capital gains tax. For example, 
Ellen originally purchased stock for $5,000 that is 
now worth $20,000. Should she decide to sell the 
stock, she will owe capital gains tax on the $15,000 
increase in the stock’s value. However, by using 
the securities to make a gift to LFA, she will pay no 
capital gains tax and she is able to direct the funds 
to an area at the school she wants to support.

2. You may reduce future taxes. For example, Bill 
and Martha are planning to make a $10,000 cash 
gift to LFA in memory of Bill’s mother, a beloved 
teacher. Instead, they should consider making their 

gift with appreciated securities and use the cash to 
repurchase the same securities. They will receive 
greater tax benefits than if they gave the cash 
outright and they will have effectively replaced the 
stock—but with a higher cost basis. This can be 
very beneficial if they decide to sell the stock in 
the future because they will owe less capital gains 
tax than if they were selling the original stock they 
purchased at a lower cost basis.

3. You conserve your cash. Giving securities 
doesn’t require you to withdraw a penny from your 
bank account.
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days of their relationship. “They commented that LFA 
is Chris’ home—that he has an emotional attachment 
to it like most people have to family.”

Thinking back on his school days, Chris recalls 
inspirational teachers like Ernie Barry and Bob 
Turansky, participating in school plays and sports, and 
the close-knit feel of a boarding school community. 
Chris and Laura are grateful that their daughters, Katie 
’17 and Lizzie ’21, also had the benefit of growing up 
in that environment. “You become closely connected. 
LFA is an incredibly strong, supportive community.”

Chris began supporting LFA with charitable gifts while 
still a student. “In college, I would give $10 for the 
pride of seeing my name on the donor list. Now, it 

makes sense to support the community that continues 
to give my family so much.” Chris and Laura also saw 
an opportunity to do something bigger by naming LFA 
a charitable beneficiary of a percentage of their estate 
in their will. “Being part of the Richards & Tremain 
Society is an opportunity for us to make our most 
substantial gift to the school. Hopefully other alumni 
and faculty will see that and say ‘we can do that, too.’” 

Chris wants others to know that “the faculty here—
the people who teach and coach and live in this 
community—are amazing. I’m proud to be an 
alumnus, and Laura and I feel very fortunate that  
our kids have had this experience. LFA is worthy of 
our support.”

Giving to LFA Through Your Will or Trust
Through your estate plans, you can make 
arrangements for the future well-being of your 
family and others you care about. Your will or trust 
can provide for a spouse, children, grandchildren, 
parents, siblings, and friends. It can also include 
gifts to organizations you may want to support, 
such as Lake Forest Academy. Here are some 
ways you can include LFA in your plans:

You can make a gift in your will or trust from 
what is left after all other gifts to loved ones 
have been fulfilled. Giving the “residue” to LFA 
does not affect your family’s future security. 
You may provide that all, a specific amount, or 
a percentage of the remainder of your estate 
becomes a gift to LFA after other specific 
bequests have been fulfilled. See the box at right 
for sample bequest language you may want to 
share with your attorney.

Of the many ways to give to LFA through your 
will or trust, a gift of a fixed dollar amount or a 
specific property is the simplest. Securities, real 
estate, and personal property can all be given 
through a will or trust.

To be sure your charitable gifts remain in 
proportion to other bequests, you can designate 
that a specific percentage of your estate be 
given to LFA. 

Remember that you can add charitable gifts to 
an existing will through a codicil, or amendment. 
For more information, or if we can answer any 
questions about the charitable aspects of your 
plans, return the enclosed card, visit our website 
at lfa.givingplan.net, or contact Garry Sloan at 
(847) 615-3287 or gsloan@lfanet.org.

Sample bequest language:
I give, devise, and bequeath to Lake Forest 
Academy, a not-for-profit organization located 
in Lake Forest, Illinois, _____ percent (%) of the 
rest, residue, and remainder of my estate [or 
$_________] as an unrestricted gift to be used at 
the discretion of the Board of Trustees of Lake 
Forest Academy for the general purposes of Lake 
Forest Academy (Tax ID#: 36-2216167), located 
in Lake Forest, Illinois.
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Year-End Giving from Your IRA
For those aged 70½ and older, there is a special 
provision that allows you to make charitable gifts 
directly from Individual Retirement Accounts (IRAs). 

Those with traditional IRAs can make gifts to Lake 
Forest Academy using funds that might otherwise 
be taxed when withdrawn (up to a total of $100,000 
per year; $200,000 per couple). By giving directly 
from your IRA, you won’t increase your adjusted 

gross income and possibly subject your Social 
Security income to a higher level of taxation. 
Another advantage: you offset your Required 
Minimum Distribution and avoid taxes on the  
extra income.

For more information about making a gift from your 
IRA, please contact Garry Sloan at (847) 615-3287.

The purpose of this publication is to provide general gift, estate, and financial planning information. It is not intended as legal, accounting, or other professional 
advice. For assistance in planning charitable gifts with tax and other financial implications, the services of appropriate advisors should be obtained. Consult 
an attorney for advice if your plans require revision of a will or other legal document. Tax deductions vary based on applicable federal discount rates, which 
can change on a monthly basis. Some opportunities may not be available in all states. © Copyright 2017 by Sharpe Group. All Rights Reserved. PDFX-17

The Richards & Tremain Society
The Richards & Tremain Society was founded in 1988 to 
recognize those members of the LFA community who have 
made provisions for LFA in their estate plans. The Richards 
& Tremain Society is named for Mr. John Wayne Richards, 
headmaster of Lake Forest Academy from 1913 to 1941, and 
Miss Eloise Tremain, Ferry Hall’s principal from 1918 to 1945. 
Their legacies of strong, effective leadership have shaped 
the future of the school in many ways. Membership in the 
Richards & Tremain Society recognizes gift planning that will 
benefit LFA and will leave a lasting and important legacy.
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We welcome our newest members:

Mr. and Mrs. D. Jeffrey Blumenthal ’58

Mr. Ronald O. Brown ’61

Mrs. Molly J. Campbell ’04 and  

Mr. Rob Campbell

Mr. Patrick J. Carroll II ’87

Mrs. Gertrude K. Chisholm ’74

Mr. Carl B. Davis III ’58

Mr. Christopher E. Freeburg ’90

Mr. Walter Hellyer ’52

Mr. and Mrs. Ned Jessen

Dr. Patrick M. McCarthy ’73

Mr. and Mrs. O. Keith Owen III ’64

Mr. David H. Percival ’60

Mr. J. Michael Schell ’65

Mrs. Marianne F. Scurlock ’61

Mr. and Mrs. Steven G. Suiter ’68

Mr. Ivar Viehe-Naess III ’63

Mr. and Mrs. Mike S. Zafirovski


